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u-2.
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vy HU[Rd] :
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u-3. (A)

(B)

u-3. (A)
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(B)  ‘wusd yrasl’ vid ‘e yras’ 9 97 vl oid visollondl Ydl Ad »iaa 97 (06)

Q.4. g5l it uil: (5 widl sidugl 3) (354 4 9191) (12)
1)  GST l sl
2)  dlsadl 280lis €260 Hovol sUla Ulds«dl 2191zl
3) sl
4)  wlslus »u98
5)  GST «iuwil
ENGLISH VERSION

Q.1. Give the answer as per instruction: (Any 5 out of 7) (Each of 2 marks) (10)
1) State whether the following statements are TRUE or FALSE.
a) Income received from agricultural land situated in Japan is taxable in India.
b) Income from lotteries is not treated as income.
c)  As per the classification of person, Surat Municipal Corporation is an
Artificial Judicial Person.
d) An assessee is always a person but a person may or may not be an assessee.
2)  Vishwa Manufacturing Ltd. has two departments — Machining Department and
Assembly Department. The Profit and Loss Account for the year ended
315t March 2025 shows Insurance Premium on Machinery of ¥1,000. Out of
which, Insurance premium of ¥ 300 is prepaid. The value of machinery held by the
Machinery and Assembly departments are ¥ 1,04,000 and ¥ 78,000 respectively.
You are required to:
a)  Calculate insurance expense to be apportioned between the departments.
b)  Entries in books of accounts.
3)  Kavya had 12% Government Securities on which interest is paid on 30 June and
315 December. Brokerage is paid on every transaction. From the following details,
find out rate of brokerage.

Date of Face Value Market Capital Value Type of
transaction Price transaction
1-6-17 380,000 103 379,224 Cum-interest
Purchase

4)  Dr. Dhyey Modi is not ordinarily residential individual of India. Find out the total
gross income of him for the assessment year 2025-26.

a) | Dividend on shares of Reliance Ltd., received outside India 342,000

b) | Income from the business received in Dubai (business is < 5,00,000
managed from there only)

c) | Interest on term deposits with SBI, Surat branch 350,000

d) | Income from salary, consultancy and interest earned and % 7,00,000
received in Dubai

5)  Manya sold his residential house on 15™ June, 2024 for a consideration of
¥ 35,00,000. He had bought this house in 1995 for %3,50,000, but its fair market
value as on 15t April, 2001 was ¥5,00,000. The cost inflation index for the financial
year 2001-02 and 2024-25 are 100 and 363 respectively. Compute taxable gain
for the year A.Y. 2025-26.
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Q.2.

6)
7)

State any two features/characteristics of Goods and Service Tax.

Describe types of GST.

Manav runs Karwaan Print Media Hub, a wholesale business specializing in

distributing printed media. The business operates through two main departments:

Books and Magazines. The following is the trial balance of the business as on

31-03-2025.
Trial Balance
Particulars Debit%| Credit (3)
Opening Stock: Books 75,000
Magazines 10,000
Purchase: Books 2,56,000
Magazines 1,92,000
Sales: Books 5,00,000
Magazines 2,50,000
Carriage Inward 6,300
Carriage Outward 7,500
Staff Salaries and wages 54,000
Warehouse (Storage) rent 22,000
Furniture 12,000
Computers 42,000
Printing and Stationary 18,000
Advertisement and Promotional Expenses 28,000
Bad debt and Bad debt reserve 4,200 2,200
Capital and Drawing 25,000 1,20,000
Debtors and Creditors 82,400 27,300
Bank Balance 52,000
Cash on hand 22,600
General Manager’s Salary 30,000
Sundry Expenses 3,000
Bank Overdraft 40,000
12% Bank Loan (taken on 15 July, 2024) 1,00,000
Interest on 12% Bank Loan 6,000
Fire Insurance Premium of Ware house 16,000
Electricity 9,000
Audit fees 2,000
Fixed deposits 75,000
Interest on Fixed deposits 10,500
Total 10,50,000| 10,50,000

Other Information:

1. Staff Salaries and wages of Book department is 25% more than Magazine

(14)

department. Area Occupied by Book and Magazine department is in proportion
of 3:1. Advertisement and Promotional expense of Book department is I8,000

more than Magazine department.

2.  Total Printing and Stationary expense are allocated in the ratio of 2:1 among
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Q.2.

Q3. (A)

Book and Magazine department respectively. From the part of Magazine
Department % 1500 is pre-paid.

3. Write off ¥ 2,400 Bad debt from debtors and Provide Bad debt reserve at 5%.

Sundry Expenses and Electricity are allocated in the proportion of 2:1 between
Book and Magazine department respectively.

5. Provide Depreciation on furniture at 10% which will be allocated in 2:1
between both the departments.

6. Closing stock: Book department: ¥ 20,000
Magazine Department: % 5,000

Prepare Departmental Trading A/c, Departmental Profit and loss A/c, General Profit
and loss A/c and Balance Sheet as on 315t March, 2025.

OR

On 15t April, 2024, Mrs. Jagruti Shah had 12% National Highways Authority (14)
of India (NHAI) Bonds of ¥1,60,000 Face value, the book value of which is

¥ 32,000 more than its face value. Brokerage is calculated at 1% on all transactions.
Interest on Investment is calculated on the balance of 30" September and

315t March and Investors get credit of interest on 4! October

and 3" April respectively.

Following transactions took place during the year ended on 31-03-2025.

Date Face Value () | Price ) Remarks
1-6-2024 @) 110 Ex-Interest Sale
1-9-2024 60,000 90 Cum-Interest Purchase
31-12-2024 1,00,000 105 Sale
1-3-2025 40,000 120 Ex- interest Sale

On 1-6-2024, Brokerage is T 440. The market price of above securities on
315t March,2025 was ¥ 90.

Prepare 12% National Highways Authority of India Bonds for the year ending on
31-03-2025 as per FIFO Method.

Find out the taxable capital gain and exemption U/S 54 F for A.Y. 2025-26 (08)
from the details given below by Mr. Amit Sidhdhpuria.

Assets Date of | Purchase Sales Sales
Purchase | Price () | Price () | Expenses ()
Land situated in Surat City |[01-01-2004 | 1,09,000| 7,28,000 1,000
Jewellery 15-11-2006 | 4,88,000 | 14,52,000 -
Shares of Bardoli Sugar |y 1 5012 | 276,000 | 10,70,000 1,000
Factory
Listed Debentures of a 01-01-2012 | 136,000| 2.86,000 350

Private Company

Unlisted Debentures of
Private Company

Residential flat 02-11-2024 | 32,00,000 - -
Personal Motor car 01-01-2014 | 2,60,000| 1,80,000 2,000

01-01-2014 | 2,32,155| 3,63,000 -
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(B)

Q3. (A)

(B)

Q4.
)
2)
3)
4)
S)

On 01-06-2024, all the above assets (excluding residential flat) were sold. Security
transaction tax has not been charged on sales of securities. The cost inflation index
numbers are as under:

2003-04 =109
2005-06 =117
2006-07 =122
2011-12=184
2013-14 =220
2014-15 =240
2024-25 =363
Explain GST Council and its Functions. (06)

OR

Mr. Hitesh Parekh, a Indian citizen is appointed as a marketing head of France (08)
by one of leading MNC since 1%t August,2020. He has been visiting France
frequently for official work. He went to France on 1% July,2024 and returned

back on 315 December, 2024. He was also at USA from 1% February, 2025 to

30th April,2025. Before 15t August,2021, he never travelled abroad. His passport
reveals the following information about his stay at outside India.

Financial Year | Period of stay outside India
From 16" April to 30" November @Canada

2023-24
From 15t January to 20" February@USA
00093 From 11™ June to 22" November@USA
From 15! December to 20" March@Canada
st th
202122 From 15" May to 10" November@USA

From 10" December To 28" March @Canada
2020-21 From 15t August to 15" March@Canada

Determine Residential Status of Mr. Hitesh Parekh for the assessment Year 2025-26.

What are the ‘Composite Supply’ and ‘Mixed Supply’? How are these two (06)
different from each other?

Write a Short Note: (Any 3 out of 5) (Each 4 Marks) 12)
Advantages of GST

Incidence of tax as Per Residential Status of an Individual

Tax Evasion

Causal Income

GST Registration
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